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W E E K L Y   I N F O R M A T I O N  B U L L E T I N 

 

January 9, 2015 

SECTION I  

 

Section I of the bulletin is a record, for the preceding week, of the receipt of, and actions on all applications by 

Virginia state chartered banks, out-of-state banks operating in Virginia, bank holding companies, savings 

institutions, credit unions, industrial loan associations and other entities or persons for: (1) certificates of authority 

to begin business, (2) acquisitions, (3) branches, (4) trust powers, (5) charter conversions, (6) name changes, (7) 

changes of location, (8) EFT facilities, and (9) mergers or consolidations.  In addition, it lists structural changes of 

state chartered banks and savings institutions, such as opening and closing of offices and the effective date of 

mergers, acquisitions, and relocations. 

 

This bulletin constitutes the only notice of such activities that you will receive from the Bureau of Financial 

Institutions.  If you desire a public hearing on an application, an e-mail request for such a hearing must be received 

within 7 days from the date of this bulletin.  The e-mail should be sent to: CorporateStructure@scc.virginia.gov.  

Communications other than requests for hearings related to an application will be welcomed and will receive 

careful consideration.  All written communications will be made a part of the application file. 

 

 

SECTION II 

 

Section II of the bulletin is a record, for your information, of notices received in this office during the preceding 

week pertaining to various applications by national banks and federal savings institutions Approved with the federal 

agencies shown below: 

 

Comptroller of the Currency 

Northeastern District Office 

Director for District Licensing 

340 Madison Avenue, Fifth Floor 

New York, New York 10017-4613 

      

Any comments you may wish to make regarding these applications should be addressed directly to the respective 

federal agency.  A copy of your letter will be appreciated. 
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SECTION I 

 

APPLICATIONS REQUIRED BY SECTION 6.2-704 A OF THE CODE OF VIRGINIA 

 

DATE DESCRIPTION                                                    ACTIVITY 

 

01-01-15 American National Bankshares Inc., Danville, VA to acquire MainStreet BankShares, Inc. Effective 

 Martinsville, VA 

 

MERGERS OF VIRGINIA BANKS 

 

01-02-15 Towne Bank, Portsmouth, VA, to merge into it Franklin Federal Savings Bank, Glen       Effective 

 Allen, VA  

 

01-02-15 Towne Bank, Portsmouth, VA, to merge into it Franklin Financial Corporation, Glen      Effective 

 Allen, VA 

 

BRANCHES OF VIRGINIA BANKS 

 

DATE INSTITUTION LOCATION ACTIVITY 

 

01-06-15 Bank of Clarke County 44810 Saranac Street Approved 

 Berryville, VA Ashburn, Loudoun County, VA 

 

 

DESCRIPTION                                                                     

 

On December 30, 2014, First Bank, Strasburg, VA was approved to establish branches at the following locations:  

(1) 3474 Rosney Road, Dillwyn, Buckingham County, VA; (2) 301 West Spotswood Trail, Elkton, Rockingham 

County, VA; (3) 201 South Main Street, Farmville, Prince Edward County, VA; (4) 1 West Frederick Street, City of 

Staunton, VA; (5) 1415 West Main Street, City of Waynesboro, VA; and (6) 100 North Main Street, Woodstock, 

Shenandoah County, VA 

 

CREDIT UNION REQUESTS FOR FIELD OF MEMBERSHIP EXPANSION  

PURSUANT TO SECTION 6.2-1328 OF THE CODE OF VIRGINIA 

 

DATE DESCRIPTION                                                    ACTIVITY 

 

12-23-14 Martinsville DuPont Employees Credit Union, Incorporated d/b/a ValleyStar Credit Union  Filed 

 requests permission to expand its field of membership to include:  persons who live, work, 

 worship or attend school in, businesses and other legal entities located in the cities of Eden,  

 King and Reidsville in North Carolina and counties of Stokes, Rockingham, and Caswell in  

 North Carolina.  (North Carolina Department of Commerce 2014 Projected Total Population  

 of 163,468).  

SECTION II 

 

NOTICES RECEIVED OF APPLICATIONS FILED WITH OCC 

 

None Reported 

 

 


